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Teach Your Children Well

Spending money happens
pnly after vou earn IL

When kicds start asking parenis
to dive to the toy store to buy
: some plastic whatnot, it’s time to
consider an allowance,

'£Y The size of an allowance shouldrt
i be so meager that your childis a
‘PAUDEr AIONY PEers, Nor S genesous
~that your child can easfly afford all

. ‘wants with little financiai planning.

“A Good grades are axpected and
4! help around the house is simply
the price of farmily ife.

v While 16 is generally the legal age

of employment, encourage kids
starting around age 13to think of
ways they can earn an Income,

Guisﬁie and advice your kids about
rnoney, but don't dictate,

Failure to balance the debit-

" card bank account manthly
means 1osing access o the debit
card for a week or more; fallure to
repay an entire month's credit-card
balance means the loss of the card
until the balance is fully paid off,
plus one additional month,

3 Only 50% of the money putintoa
piggybank can be taken out to buy
something. At least half must remain
inside the plg.

Children should have the right to
screw up financially so that they
can learn from their mistakes,

E_ When it comes fo investing

in stocks, kids should understand
a cornpany at such a basic level that
they can draw a picture of the business
mndel with a crayvon,

}. You don't need to be wealthy
£o bagin teaching your
children about the stock market.

i if a child's charitable
interests fie outside
your soecial interests, sobeit,

1 ¥ Parents don't haveto save
every last dime a child will need

for college expenses. Yous only have to

save up to your ability or desire to pay.

1 . Dne of the greatest gifts you
can glve your child is vour own
financial self-sufficiency when you're ofd.

1 At sorme point, you have to
teil your kids that the Bank
of Mom & Dad is officially closed,



